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MMOACHUTEJIBHASA 3AIINCKA

Kypc «OcHoBBI MHAHCOBOH IPpaMOTHOCTHY TMpeIHA3HAYEH Ui yyamuxcs 8-9
KJIACCOB LIKOJI B paMKaxX M3y4deHUs NpeaMeToB « O0IIeCTBO3HAHUE» U « DKOHOMHUKAY,
a TakXe Ui JIONOJIHUTEIBHBIX YPOKOB MO T€MAaTUKE (PMHAHCOBOM IpaMOTHOCTU U

UCIIOJIB30BaHUs B cCUCTEME MPOGEeCCHOHAIBHOTO 00pa30BaHUsI.

ean kypca

B kypce «OcHOBBI (DMHAHCOBOW TI'PaMOTHOCTH» H3Y4arOTCsl BOIPOCHI
YIPAaBICHUs JI€HbIaMH, HO HE Ha YPOBHE I'OCYJapCTBa MM KOMIIAHHWH, a Ha YPOBHE
OTIENBHO B3ATOrO 4eloBeKa Wiau ceMbH. OCHOBHAs 3ajadya IpeaMeTa — Hay4dHThb
LIKOJIBHUKOB:

- UCIOJIb30BAaTh CBOM AKTHBBI HAWJIYy4YIIMM 00pa3oMm. B njeane Bce BHIBI
KanuTana (B TOM YMCJIe YeJIOBEYECKUN KamuTal) JOKHBI padoTaTh HA 4YeJIOBEKa, T.
€. IPUHOCUTH JI0XOJ WJIH YAOBJIETBOPATH T€ MOTPEOHOCTH, KOTOPHIE IEHCTBUTEIBHO
HEOOXOIUMEBIL;

- IVIAHMPOBATh U KOHTPOJUPOBATH J0XO0AbI U pacxoasbl. [Ipy 3TOM HYXKHO
HE TOJBHKO (PMHAHCUPOBATH CBOM TEKYIUE PACXOJbl, HO U IMOCTENEHHO CO3/1aBaTh
cOepexeHus JUIsl peajau3aliy JO0JIrOCPOYHbIX LIEIEH;

- NPUMEHATh (PMHAHCOBBbIE MHCTPYMEHTHI (JeMO3UThI, KPEIUTHI,
IUIATEKHbIE KaPThl, CTPAXOBKH U T. [I.) B PA3HBIX KM3HEHHBIX CHUTYallUsIX. DTO
NOMOXKET ydamuMcad d3(QQPEKTUBHO JOCTUTaTh JIMYHBIX (UHAHCOBBIX LENEH,
CBSI3aHHBIX C YIPABICHUEM PACXOJaMH, 3AIIUTON OT PUCKOB, OJYYEHHEM J0X0/a OT
VHBECTULINH.

I'maBHasi 3amaya Kypca — TMPUBUTH YYalIUMCS KPUTUYECKYIO OLICHKY
(UHAHCOBBIX MPEAIOKEHUN C YYETOM MX MPEUMYIIECTB U HEAOCTATKOB U YMEHUE
JieNlaTh  OCO3HAHHBIM  BBIOOp, 4YTOOBI OOMBATHCSA 3aLIUTHI, COXPAHEHUS W

MMPUYMHOXKCHUS JINIHOTO q)HHaHCOBOFO 611aron0nyqﬂ;1.

@opMbI OPraHU3aANUU U 0COOEHHOCTH Y4eOHOI0 Mpouecca
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Nzyyenne kypca «OCHOBBI (PMHAHCOBOW TPaMOTHOCTH» pPa30UTO Ha
OJIOKM, COOTBETCTBYIOIIME I1aBaM ydeOHuka. Kaxmpiii OJ0Kk mpeicTaBisieT coOoi
JIOTUYECKU 3aBEPIIEHHYIO YacTh pabodeil mporpaMMbl Kypca U MPOBEPSIETCS TECTOM
JUI. KOHTPOJIA OCBOEHHS 3HAaHWW. B KOHIlE Kypca MpOBOAUTCA WUTOTOBBIM TECT IS
MPOBEPKM OCBOEHUsA BCEro Marepuana Kypca. Kpome Toro, mnpeaycMOTpEeHO
MPOBEJCHUE aHAJIOTMYHOrO T€CTa MO BCEM T€MaM y4eOHUKa B caMOM Hadaye Kypca.
CpaBHEHME PE3YJABTATOB HAYAIBHOTO W HUTOTOBOTO TECTOB MO3BOJIUT HPOBEPHUTH
MPOrpece yqamuxcs B XoJie 00yueHuUsl.

B kypce nmns  OONBIIMHCTBA  3aHATHM  UCIONB3YETCAd  CXeMa,
npeaycMaTpUBalolias 4Yepe0BaHUE HECKOJIBKHUX BUJIOB OOYUYEHHSI B TEUCHHE YpPOKA.
BormnepBbix, B Hayaie ypoka MpoOBOJUTCS KPAaTKoe 00CYKIEHHE KITHOUEBBIX BOIIPOCOB,
MPOBEPAIOIINX 3HAHUE TIPEABIAYIIEH TeMbl. BO-BTOpPBIX, B JIEKIIMOHHOM YacTH
npernojaBaTeb pPaccKa3blBaeT 00 OCHOBHBIX TMOHATHUSIX U TMPUBOIUT MPUMEPHI IO
HoBoW TeMe. IIpu »aTOM mpennonaraercs AaxKTUBHOE y4acTUE ayJuTOPUU B
OOCYKJICHUU TPAKTHUYECKUX BOIPOCOB, IO KOTOPHIM YUYEHUKH YK€ UMEIOT KaKhe-TO
3HAHUS WM CYXKIeHUs. B-TpeThux, ucnomiab3yercs: hopmaT caMoCTOATENIbHON paboThI
B TpyIIax, KOTOPbIA MO3BOJSIET Oojee TIyOOKO BOBJEKATh YYalIMXCA B M3y4€HHUE
TOW WJIM WMHOW TeMbl. B-4ueTBEPTHIX, HA HEKOTOPBIX 3aHATHAX IPOBOJMUTCS pazdop
pacu€THBIX 3a/Ja4 B PEXKHUME IMPAKTUKyMa. B-IATBIX, Ha HEKOTOPBIX 3aHITUAX
MPEyCMOTPEHO Bpems Uil JOKJIaJa IO TOM WM WHOM JONIOJHUTEIBHOU TEME,
KOTOPBIN JIOJKEH 3apaHee MOArOTOBUTh OJIUH M3 ydamuxcs. HakoHen, B 3aBepiieHue
ypoOKa TMpeJiaraeTcs WCIOIb30BaTh OJWH W3 aAJIbTEPHATUBHBIX (HOPMATOB:
OO0BSICHEHHE JJOMAIITHETO 3aIaHHsI WJIA TECT 1O UTOTaM TEMBI.

Psin 3anrsiTHil B Kypce mpoBoauTCs B hopmate MpakTUKyMa — pabOThI HAJl
KEMCOM, IpPUBEAEHHBIM B KOHIE COOTBETCTBYIOIIEW TIiaBbl. Kelc conepxut
ONHMCAHWE TUINUYHOM MXU3HEHHOW CHUTyallud, B KOTOPOM MOXKET OBbITh HECKOJIBKO
aNbTEPHATUBHBIX pemieHuil. [Ipy 3TOM HM OJTHO M3 HHUX HE ABJISETCS NPABUIbHBIM;
HaMpoOTHUB, J000€ M3 HUX HUMEET OMNpPEACNEHHbIE HEJAOCTAaTKU [0 CPABHEHUIO C
npyrumu. [Ipeanonaraercs, 4To ydyaiydecs: 3apaHee MpOYUTaand KeMC U TOTOBBI K €ro

oOcyxJieHni0 B kjacce. Pabora Haj kelicoM NpPOXOIUT B HEOONBIIMX TPYIIAX,
3

3MEKTPOHHBIE MOAMUCK YKA3AHbBI HA MOCNEAHEN CTPAHULIE




KOTOpBIE JTOJKHBI MPOAHAIU3UPOBATh CUTYyALMI0 U HANUTH apryMEHThI 3a U IPOTUB
Toi mim uHoH 6 [Tpumep paboueit mporpamMmbl aTbTEPHATUBEI. 3aTeM MPEACTABUTENN
Ipynn JOJDKHBI 3alllUTUTh CBOKO TOYKY 3pEHHMs Iepes KiaccoM. B urore ywammecs
JOJDKHBI IPUATH K ONTHUMAJIBHOMY, 110 UX MHEHUIO, PEIIEHUIO B JAHHOW CHUTYyaluH.
OT0 pemieHre MOKET ObITh OJJHOU M3 aJbTEPHATHB, MPEIOKEHHBIX B KEHCE, WM JKe
ux coOcTBeHHOH uaeel. CMbIca 00CYXIEHHUS Keiica He B TOM, YTOOBI JaTh yY€HHUKaM
TOTOBOE PEIICHUE, & B TOM, YTOOBbl HAYYUTh MX CAMUX HAXOJUTh MyTh K Hauboiee
NOAXOJAIIEMY, C UX TOYKH 3peHus, pemieHnto. [Ipu aToM mpenogaBarens HE UTpacT
POJIb JIEKTOPA, & CKOPEE BBICTYIIAET MOJIEPATOPOM IUCKYCCHUU.

Bunbl KOHTpOJI BKIIIOYAIOT B ce0sl HalMCaHUE MPOMEXYTOUHBIX TECTOB
110 TEeMaM, BBIIIOJIHEHUE TOMAITHUX 3aJaHHI, BBICTYIUIEHHE C JOKIaJ0M U HAallUCAHUE
UTOTOBOIO TECTa B KOHLE Kypca. [Ipenmonaraercs, 4To B TE€UEHUE Kypca Ka)Iblii

yUYaIuiicss OJIMH pa3 BBICTYIUT C JOKJIAJ0M MEPe] KIacCoM.

COJAEPXKAHUE KYPCA BHEYPOYHOH JEATEJIBHOCTH
«PUHAHCOBAA TPAMOTHOCTD»

Tema 1. JInuHoe puHAHCOBOE IUIAHUPOBAHME

YesoBeyecknd Kanurtad. Yto Takoe kanuTan. Buael 4emoBedeckoro
kanutana. [[pumeHeHrne yenoBe4ecKoro Kamurania.

I[MpunsaTue pemenuii. CrocoObl TPHUHATHUS pEUICHUW. IDTambl TPUHITHSL
pelLIeHuii: onpeaesieHe 1enen (KpaTKOCPOUHbIX, CPETHECPOUHBIX U JOJITOCPOYHBIX),
non0op anbTepHATUB U BBIOOp Jydmiero BapuaHTa. (OCOOCHHOCTH MPUHATUS
(UHAHCOBBIX PEIICHUIA.

Jomamusasa Oyxranarepusi. YTo Takoe akTUBBI U maccuBbl. [loTpeOurenbckue
U HHBECTULIMOHHBIC aKTUBBL. Buupl mnaccuBoB. D(OPEKTUBHOE HCIOJIB30BAHUE
aKTHBOB W IIACCUMBOB. BelneHne ydé€ra akTMBOB M NAcCHBOB.UMCTHIM KamuTan. Yro
TaKo€ JOXOJbl, pacxojbl, OwmIKeT, coOepexeHus, noar. OCHOBHbIE HCTOYHUKHU
noxona. OCHOBHBIE CTaTbU CEMEWHBIX pacxojoB. BUJbI pacxo/oB: 00s3aTeNIbHbIE U
HeoOs3aTeNbHbIe, (PUKCUPOBAHHBIE U MepeMeHHbIe. Kak onTUMU3UPOBATh PACXO/IbI.

CocraBiieHue OrKeTA.
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CocraBienne JUYHOTO G(UHAHCOBOro IJaHa. YTo Takoe JIMYHBINA
dbunaHcoBbI TUIaH. OnpeneneHue JUYHBIX (PUHAHCOBBIX LENIEH HCXOAS U3
YKU3HEHHOTO IIMKJIA 4YeJIOBEKA. Tpu rpymmbl Hejaen: OCYHIECTBICHUE TEKYIIUX TpaT,
3almuTa OT HawboJiee BAXKHBIX PHUCKOB, (QopMupoBaHWE HakorieHui. [lombop
aJbTEPHATUBHBIX CIIOCOOOB JOCTHXKEHUS LIEJIEH: COKPAILIEHUE PACX0JI0B, YBEIUUCHHE
JIOXOJ/IOB, HCIIOJh30BaHWE (UHAHCOBBIX HMHCTPYMEHTOB. BpIOOp cTpaTterun
JTOCTHKEHUS 1enel: (opMUpOBaHUE TEKYIETO, PE3EPBHOTO M HMHBECTUIIMOHHOTO
kanutana. HeoOxoaumMocTh cOepexeHu .

Tema 2. Jlemosur Hakomienuss u wuHPasuusa. MotuBanusa a4
dbopmupoBanus HakoruieHud. CrnocoObl XpaHEHHs JACHEr, UX MpPEeUMYyIIecTBa U
HenocTaTku. UTo Takoe WHEOIAUMS W MHIAEKC MNOTPEOMTENbCKUX IIeH. [IpuduHbI
uHpassuuu. [TpuHuner pacyéra UHPIALMN.

Yro Takoe Jeno3UT M KakoBa ero mpupoaa. Uro Ttakoe OaHK, BKJIaa M
kpeauT. DyHKIUM W UCTOUYHUKU Joxona OankoB. Ponp llenTpansHoro Oanka
Poccuiickoii ®enepanuu. Buapl 0aHKOBCKMX BKJIQJO0B: JCMO3UT U BKJIAJ JO
BoCTpeOoBaHUsA. OCHOBHBIE XapaKTEPUCTUKH JICTIO3UTA: CPOK U IMPOIICHTHASI CTaBKa.
OCHOBHBIE TPEUMYIIECTBA M HEAOCTAaTKU Aeno3uTta. Ponb Jeno3utra B JUYHOM
(GbrHAHCOBOM IJIaHE.

YcaoBuss pgemosura. CopepkaHue JEMO3UTHOIO JOTOBOpa. Y CIIOBHS
JICTIO3UTa: CPOK W TPOLEHTHAas CTaBKa, IIEPUOJWYHOCTh HAYUCICHHUS W
KaluTaJIu3alus MpoLeHTOB, aBTOMAaTUUYECKas MPOJIOHTAIMS JENO3UTa, BO3MOKHOCTb
MIOIOJIHEHUST CU€Ta, JOCPOUYHOIO YaCTUYHOI'O CHSTHUS CPEACTB M IEPEBOJA BKJIA/A B
Ipyryto BanoTy. HoMuHanibHasi W peasibHasi MpouUeHTHas craBka. [IpocTeie u
CJIOXHBIE POIIEHTHI. BpIOOp Hanboee moaAXoAAIIero Jemo3uTa.

YupasiieHne puckamu mo aeno3ury. Yro takoe puck. OCHOBHBIE PUCKH IO
JEno3uTy (pazopeHue 0aHka, U3MEHEHHE CTABOK IO JICTIO3UTaM, PEMHBECTUPOBAHMUE,
BAJIIOTHBIN PUCK, UHQIISAIMS, TUKBUIHOCTh) U CTIIOCOOBI yrpaBiieHUs: UMH. [IpuHITUTIBL
paboThl CUCTEMBI CTpaxOBaHHUs BKJIAJ0B U ATEHTCTBA MO CTPaXOBAaHWUIO BKJIAJO0B
(ACB). Uto Takoe nukBugHOCTh. OcoOenHocTH neno3uta B Poccuu. Kiroueras

craBka banka Poccun. Hamoroo0:oxeHue a1emo3uTos.
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Tema 3. Kpeaur

Yro Ttakoe kpeaut. OcoOeHHOCTH OaHKOBCKOTOo Kpeauta. OCHOBHBIC BHJIBI
kpeauTa. [ToTpeOuTenbCKuit KpeaurT.

OcHOBHbIE XapaKTepUCTHKH Kpeaurta. IlmatHocTh, CpPOYHOCTH U
BO3BpaTHOCTh. COCTaBISAIOIINE IUIATHI 3a KPEIUT: HOMUHAIbHAsL CTaBKa, KOMHUCCHH,
cTpaxoBKH. [loiaHas cTOMMOCTh KpeAuTa U neperuiara no kpeauty. CTouMocTh IeHer
BO BpeMeHU. ['paduk miaTexxeil o KpeauTy: aHHyUTETHbIE U AU(PdepeHIUPOBAHHbIE
IJIaTEeKH, BO3MOKHOCTh JIOCPOYHOro morameHusi kpeaura. Kak 0ank oOecrnieunBaeT
BO3BPAaTHOCTh KpEJIWTAa: OLEHKA IUIATEKECIOCOOHOCTH 3aéMIlMKa, OOecrneueHue
(3anor unu nopyuuTenbcTBo). Crnenuduka aBTOKpEAUTa U HIIOTEYHOIO KpPEauTa.
VYuér kpenura B IMYHOM (PMHAHCOBOM ILJIaHE.

Kak BbiOpaTh HaubOoOJiee BbITOAHBIN KpeauT. KpeauTHslii 10roBOP.
CpaBHEHUE pa3IMYHBIX BHJIOB KPEOUTOBAHUS HA NPUMEPE HKCHPECC-KPEauTa H
notpeburenbckoro kpeauta. COop wu aHanu3 wuHGOpMAIUU 00  YCIOBUSX
KpEIUTOBAaHUS B pa3HbIX OaHkax. CpaBHEHUE KPEIUTHBIX MPEJIOKEHUH.

Kak yMeHbIINTH CTOUMOCTH KpeauTa. CrocoObl yMEHBIICHUS! MTPOLIEHTHON
CTaBKM [0 KpEeAUTy, IUIaThl 3a CTPAXOBKM M BBHILIAT 1o KpeauTy. KpeauTHas
uctopusa. llepBonauanbHbiii B3HOC. PedunancupoBanme kpemuta. Beiroma ot
JIOCPOYHOTO MOTallleHUs] KpeauTa. Bo3MOKHOCTh MCIOIB30BaHUS TOCYAApPCTBEHHBIX
cyOcuuii, MATepUHCKOTO KaIluTajaa U HAJIOTOBBIX BHIYETOB JIJISI YMEHBITICHUS BHITUIAT
10 KPEJIUTY.

Tunuyeble OmMMOKNM NPHM HCHOJb30BAaHMU Kpeaurta. HeoOxomumMocThb
U3YYEHHS] YCJIOBUM KPEAUTHOro J0roBopa. OMACHOCTh 3aBBIIICHHUS JOXOAOB U
HEeMH(OPMHUPOBaHUs OaHKAa 00 M3MEHEHUHU CBOEro (PMHAHCOBOTO MOJOXKEHMs. Pucku

BAJIFOTHBIX KPECAUTOB.

Tema 4. PacuérHo-KkaccoBble Onepanuu
XpaHeHue, 00MeH H nepeBoj AeHer. cnonb3oBanne OaHKOBCKOMW SIUEHUKH, €€

npeuMylecTsa M Hegoctartku. OOMEH BajlOThl: BANIOTHBIM Kypc (TOKYNKUA U
6
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MPOJIaXKH), KOMUCCHsI. BUIBI IEHEKHOTO TepeBo/ia; OE3HATMYHBIA M HA MOTyJaTes.
bankoBckue pexkBu3uThl. DAKTOPHI, ONPEASIISIOMME Pa3MEP KOMUCCHH 34 JCHEXKHbBIN
IIEPEBOI.

Pazimunbie BUABI IUIATEXHBIX cpeacTrB. DynHkuuu aeHer. Hamnunesie u
Oe3HalMyHble JIeHbI'H. VCMonb30BaHUE JIOPOKHBIX YEKOB, UX MPEUMYIIECTBA U
HEJIOCTAaTKU. DMUTEHT. baHKOBCKHE KapThl: J1e0eTOBasi, KpeauTHasi, AcOeToBasi C
oBepapadTom. PIN-koa. Beibop nmoaxossiero Buaa kaptbl. YTO Takoe KpeAUTHBIN
JIUMUT, JIbTOTHBIA TEpPHUOJI, MHUHUMAJLHBIA €XEMECSUHbIA IUIaTEX, OBepApadT.
DJIEKTPOHHBIE JIEHBIU.

@opMbI IMCTAHIUOHHOTO OAHKOBCKOro o0cay:;xuBanus. llonb3oBaHue
OaHKOMAaTOM, 3aIluTa OT MOIIECHHHYecTBa. VMCIojp30BaHre MOOMIBHOrO OaHKHHTA.

[TpuHIMIIBI paOOTHI OHJIAHH-OAHKUHTA, 3aIIMTa OT MOILIEHHUYECTBA.

Tema 5. CTtpaxoBanue

Yto Takoe cTrpaxoBaHue. Poiib cTpaxoBaHMs B JUYHOM (DMHAHCOBOM ILJIAHE.
Cxema paboThl CTpaxoBOM KOMMaHWH. YUTO Takoe CTpaxoBas CymMMa, CTpaxoBas
npemMusi, CTPaxoBOM ciydyad, CTpaxoOBOM IMOJHUC, CTPAaxoBas BHIIUIATA. YYaCTHUKU
CTpaxOBaHUs: CTPAXOBILKK, CTPaXOBaTellb, 3aCTPaX0OBaHHBIN, BEITOOIPUOOpETATED,
CTPaxOBOM areHT, CTPaXxoBOM OpoKep.

Buabl crpaxoBanus. JIuuHOE CTpaxoBaHWE, MMYLIECTBEHHOE CTPaxOBaHUE,
CTpaxOBaHHE OTBETCTBEHHOCTH. OCOOCHHOCTH CTPaXxOBaHUS KU3HU: PUCK CMEPTU U
PUCK JIOKWTHUS, HAKONMUTEIBLHOE CTpaxOBaHUWE KWU3HU. Buibl cTpaxoBaHUs OT
HECUACTHBIX cliyyaeB U OoJie3Hel. OCOOEHHOCTH 00s13aTEIbHOTO M JJOOPOBOJIBHOTO
MEIUIMHCKOrO cTpaxoBaHus. lcnosb3oBaHME HMMYIIECTBEHHOTO CTPaXOBaHHUS
(manpumep, KACKO) u crtpaxoBaHusi Ipa)kIaHCKOW OTBETCTBEHHOCTH (HampHuMmep,
OCAT0).

Kak ucnoJsib3oBath cTpaxoBaHue B NMOBCeAHEeBHOM ku3HH. Kapra pHckoB.
KiroueBbie pucku, yrpoxaronire (UHaHCOBOMY OJarocOCTOSAHUIO ceMbu. Kpurepuu

W JTanbl BeIOOpa cTpaxoBod KoMmmaHud. Hambosnee BaxHbIE YCIOBHUS CTPaxoBOI'O
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MOJIFiCa M TIpaBHJI CTpaxoBaHus. JlefCTBUS B cilydae HET0OPOCOBECTHOTO MOBEICHUS

CTPaxOBOU KOMMAaHWH. TUMHYHbBIE OMNOKU MTPU CTPAXOBAHUHU.

Tema 6. UuBecTHLIIMH

Yrto Takoe uHBecTHIMHU. HBecTMpoBaHue. PoJib MHBECTMLIMH B JIMYHOM
¢unancoBom ruiane. OcOOEHHOCTH WHBECTHUPOBAHUSA B pealbHble U (UHAHCOBHIC
aKTUBBI (MPUMEpP WHBECTULHWA B 30JI0TO — 30JIOTOW CIUTOK WJIH OO€3TUYECHHBIN
MeTa/NInyecKkuii cu€r B Oanke). CxeMa pabOThl HHBECTUIIMH, COOTHOIIEHUE J0X0/1a U
puckoB. OCOOEHHOCTH MHBECTULIMNA B OM3HEC uepe3 LEHHble OyMaru: oOJMrauuu u
akuud. M3 dyero ckiaabiBaeTcd Joxoi —akuuoHepa. JuBuaeHabl.  Oddext
JIOJITOCPOYHBIX HAKOTUJIEHUM.

Kak BbiOMpaTrh akTHBBL. KpuTepuum OLEHKM  IPUBIEKATEIbHOCTH
WHBECTULIMOHHBIX AKTUBOB: JIOXOJHOCTb, HAJAEKHOCTh, JHUKBUIHOCTb. Pacuér
JOXOJHOCTH OT HMHBECTUpOBaHUsA. CpaBHEHHE JOXOMAHOCTH PAa3IUYHBIX AKTUBOB:
HaJIUYHbIE JCHBI'M, OAHKOBCKHUI JEMO3UT, 30J0TO, HEABMKUMOCTb, (DOHIOBBIN
peiHOK. CriocoObl yrpaBieHUsI pUCKaMU TMPU HUHBECTUPOBAHMH. JlMBepcuduUKaius.
@UHAHCOBBIE TOCPEIHHMKHU: YIPABISIONINE KOMIAHWUW, MAEBbl€ WHBECTUI[MOHHBIE
donmpl, Opokepbl, Oupka, (UHAHCOBBIE KOHCYJIbTAaHTHL. MOCKOBCKas Oupika.
Kputepun BpiO0Opa prHAHCOBBIX OCPETHUKOB.

Kak pgenars uHBecTummu. OmnpeneneHue CBOMX — MHBECTHI[MOHHBIX
npeanodyrennii. BpiOop  mHBecTHMIMOHHOW  cTpaterun. DopmMupoBaHwe U
nepebaraHCUpPOBKAa WHBECTUIIMOHHOTO TopTdens. Tunuyxbie OMMUOKK  TIpH

HMHBCCTUPOBAHHH.

Tema 7. [lencuu

Ilencuonnas cucrema. Uro takoe neHcus. Buapsl neHcuu: rocygapcTBeHHas,
KopropaTuBHasi, 4acTHasg. (OCOOCHHOCTHM  COJMUIAPHOM U  HAKOMUTEJIbHOU
TOCYJapCTBEHHOM  IIEHCUOHHOM  CHUCTEMBI.  YCTPOWCTBO  T'OCYIAapCTBEHHOMU
neHcuoHHoi cucteMbl B Poccun. Ilencuonusiit ¢oun Poccuiickoit depeparumu.

Bunel rocynapcTBeHHOM TE€HCHMHU: CTpaxoBas (TpyAOBas WM cOLUajbHAasA) M
8
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HakonuTenbHass. [IpuHIUIIBI pabOThl KOPHOPATUBHBIX TIEHCHOHHBIX IIPOTPAMM.
OCcoOEHHOCTH TICHCMOHHBIX CXEM C YCTAaHOBJICHHBIMU BBITJIATAMH M CXEM C
YCTaHOBJIEHHBIMH B3HOCaMH.

Kak cdopmupoBars uyacTHyw mneHcuw. Pacuér pasmepa mneHcum.
NHCTpyMEHTBI Uil TIOAYyYEHUsS T[IEHCHM: IIOXKW3HECHHAs IIEHCHUS B CTPaxOBOM
KOMIIAHUW WJIA B HETOCYJapCTBEHHOM TIEHCHOHHOM (HOHAE, WHBECTUPOBAHHUE B
AKTUBBl JUIS TIOJYYEHHS] PEHTHOro jgoxoaa. DakTopel, BIMSAIOIIAE HA pa3zMmep
NOoXKU3HEHHON mneHcuu. CrocoObl HAKOIJICHUS] U TPUYMHOKEHHUS TEHCHOHHBIX

cOepexxeHu .

Tema 8. Hajiorn

OcHOBBI HAJIOr000/10:keHUs (pU3HYecKuX Jull. [IpenHazHadueHue HaJIOTOB.
OCHOBHBIE BUJIbI HAJOTOB: MOAOXOHbIA, uMylecTBeHHbIM, HIC u 1. a. Paznuuus
MPSIMBIX U KOCBEHHBIX HAJIOTOB.

Hagior na poxoant ¢pusnveckux jgun (HADJII). [IporpeccuBHas u 1iockas
mKajga HajorooOioxxeHusi. Hamoropasi 6asza, HamoroBbelid pe3uaeHT. Pacuér HIADJI
JUIsi 0OBIYHBIX J0X0/0B. Ciydan, B KOTOPBIX MPUMEHSETCS HECTaHJapTHas CTaBKa
HJADJI. Ymenbmienue Boiruiat mo HJAPDJI ¢ moMoip0 HAIOTOBBIX BBIUETOB. Pacyér
HAJOTOBOIO BBIYETAa MPHU MpPOJAXKEe W TPH NPUOOPETEHHH  HMMYIIECTRBA.
Hcnonp30BaHne HAJIOTOBOM JEKIapaluu.

NmymiecTBeHHbIN HAJOr. Buapl MMyIIECTBEHHOTO HAJOra: TPAaHCHOPTHBIN
HAJIOT, 3€MEJIbHBIA HaJor, HAJOr Ha HUMYIIECTBO (ui3nmdeckux Jmi. OCOOCHHOCTH
pacuéra pa3JuyHbIX BUJIOB UMYILIECTBEHHOTO HAJIOTA.

denepanbHbie, peruoHaabHbIe U MecTHbIe Hajnoru. HJ(DJI, H/C, akuussi.
CTraBKM pErMOHANBHBIX HAJIOrOB. 3€MENbHBIM HAJOr M HAJIOr HAa HMYIIECTBO

(U3HYECKUX JTULL.

Tema 9. ®uHaHcoBbIe MAXHMHAIIUH
Maxunanuu ¢ OaHKOBCKHUMM KapTamMu. Buapl MaxuHamuii M crocoObl

3alUThI. JIeHCTBUS B ClIydae, €CJIM Bbl CTAJIM )KEPTBOU MOILLIEHHUKOB.
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MaxuHanum ¢ kpeauTamu. Buapsl MaxuHauii U CriocoObl 3amuThl. JlercTBrs
B CJIy4ae, €CJIM Bbl CTAJIU KEPTBOM MOIICHHUKOB.

MaxuHanuu ¢ UHBeCTHHUAMHU. CyTh MOIIEHHMYECKUX HWHBECTUIIMOHHBIX
npemioxkennii.  Ilpu3Hakm  puHaHcoBoi  mupamuabl.  CrocoObl  OTJIMYHTH
JT0OpPOCOBECTHBIC MHBECTHUIIMOHHBIC TIPOCKTHI OT MOIICHHUYSCKUX cxeM. JleicTBUS B

cJIydac, €CJIM Bbl CTAJIN )KGpTBOfI MOIICHHUKOB.

INJIAHUPYEMBIE OBPA3OBATEJIbHBIE PE3YJIBTATbBI
«OCHOBBI ®UHAHCOBOM 'PAMOTHOCTH»

Ilpeomemmuwie:

* (hoopMHpOBaHUE 3HAHUN O 0A30BBIX (PMHAHCOBBIX MHCTPYMEHTaX W OCHOBHBIX
TUTIaX (PUHAHCOBBIX MTOCPETHUKOB;

* (opMHpPOBAaHNE HABBIKOB KPUTHUYECCKOTO aHAM3a PA3TMYHBIX (DHMHAHCOBBIX
MPEATIOKEHUM ¢ YUETOM UX MPEUMYIIECTB U HETOCTATKOB;

* (opMHpOBaHHWE HABBIKOB MPUHATHUS (UHAHCOBBIX PEIICHUA B THUIMYHBIX
’KU3HEHHBIX CUTYaIUsX;

* MOJy4YE€HHWE MOTHBALIMM K CAMOCTOSITEIbHOMY U3YYEHHIO JTUYHBIX (DMHAHCOB
Ha OoJiee r1y0OKOM YPOBHE.

Memanpeomemmuuvie:

* popMUpOBaHNE HABBIKOB COOpa M KPUTHUECKOTO aHaIM3a HHGOPMAIIHH;

* opMupOBaHNEC HABBIKOB MPUHSTHSI PEIICHUN.

Jluunocmmuuie:

* (opMHUpOBaHUE OTBETCTBEHHOTO W OCO3HAHHOTO OTHOIIEHUS K YIPaBICHUIO
JUYHBIMU (DUHAHCAMH.

OOyuaromuics Hayuumcsi.:

- pa30upaThCs B CBOMX aKTUBAX M MACCUBAX;

- IJTAHUPOBATh CBOM JIOXOJIBI U PACXO/IbI;

- opmynupoBaTh TUUYHBIE (PUHAHCOBBIE 1IEIH;
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- MOHUMAaTh OCHOBHBIE PHUCKH, Yrpo’karolue (UHAHCOBOMY OJIaronoyduio
CEMbH; - BHJETh IMpeAHa3HAYeHUE O0a30BbIX (PUHAHCOBBIX YCIYr: OAHKOBCKHX
JENO3UTOB U

KPEIUTOB, IJIATEXHBIX KAPT, IUCTAHIHOHHOTIO OaHKOBCKOI'O 00CITYKUBaHU,
CTPaxOBBIX IPOTPamMM H T. 11.;

- NpeACTaBIsATh THUMHWYHBIE OIMMOKA TIPU  HCIONB30BAHUHM  0a30BBIX
(bMHAHCOBBIX

yCIIyT,

- moaOUpaTh PUHAHCOBBIE HHCTPYMEHTHI JUIsl YIIPABIEHUS PACX0JIaMH, 3AIUTHI
OT PUCKOB Y MOJYYEHHs] HHBECTULIMOHHOTO JI0X0/1;

- KPUTUYECKHU OLIEHUBATh U CPAaBHUBATH (PUHAHCOBBIE MPEIIOKEHUS C YUETOM
UX MPEUMYILECTB U HEAOCTATKOB; - MOHUMATh CIEHUATU3ALMIO U POJIb (PMHAHCOBBIX
MOCPETHUKOB B 00J1aCTH OAHKOBCKHUX, CTPAXOBBIX M HHBECTUIIMOHHBIX YCIIYT;

- pa30upaThbCsi B OCHOBHBIX BHJaX HAJOTOB U HAJOTOBBIX BHIYETOB;

- TPENCTaBIsATH CYTh pPAaOOThl TOCYJAPCTBEHHOW NEHCUOHHOW CHCTEMBI H
KOPHOPATUBHBIX IEHCUOHHBIX MPOTPaAMM;

- T[OHMMAaTh OCHOBHBIC€ BHJbl MaxHHAIUd C OAHKOBCKUMH KapTamH,
KpeAUTaMu, UHBECTULIUSAMU U CIIOCOOBI 3aIIUTHI OT HUX.

OOyyarouuincs noyuum 603MOHCHOCMb HAYUUMBCA.

- COCTaBJISTh CEMENHBIN OIO/KET U JIMYHBIN (DMHAHCOBBIN TUIAH;

- OLICHUBATh Pa3JIMYHbIC BUJbI JUUYHOTO KaluTajia, B TOM 4uciie (UHAHCOBHIE
AKTUBBI U YEJIOBEUECKUI KaIUTaJ;

- BECTH YYET JIMYHBIX PACXO0B U JI0XOOB;

- paccuuThIBaTh CTOMMOCTb HCIIOJIb30BaHUSI OAaHKOBCKUX, CTPaxOBBIX H
WHBECTULIMOHHBIX MPOIYKTOB;

- HaxXOAWThb W aHAJIM3HPOBaTh HH(POpPMALMIO, HEOOXOIMMYIO MpU BBIOOpPE
(PMHAHCOBBIX YCIIYT;

- PaCCUMTHIBATH JOXOJ OT MHBECTUPOBAHUS U CPAaBHUBATH C MHDIIALIMEIH;

- CpaBHUBaTh PA3JIMYHbIE BUJbl MHBECTULUN IO KPUTEPHUSIM HOXOIHOCTH,

HaJEKHOCTH U TUKBUIHOCTH;
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- pacCUUTHIBATH JIUYHBIM JOXO/ C YYETOM HAJIOTOB U HAJIOTOBBIX BBIYETOB;

- MoAOUpaTh WHBECTHUIIMOHHBIC MHCTPYMEHTHI JUIsi (OPMHUPOBAHUS YACTHOU
IICHCUU,

- CpaBHUBATH W BHIOUpATh (PMHAHCOBBIX MTOCPETHUKOB B 0071aCTH 0aHKOBCKUX,
CTPaxOBbIX U MHBECTUIMOHHBIX YCIYT;

- 3HATh W 3alIUILIATh CBOU MIpaBa Kak MOTpeOuTeNs: (GPMHAHCOBBIX YCIIYT.

TEMATHUYECKOE IINTAHUPOBAHUE

8 kiace
Homep Tema ypoka XapakTepucTHKA OCHOBHBIX BH/I0B KouaunyecTBo
YpOKa AeATEJIBLHOCTH YYAIINXCS 4acoB
Tema 1. JInunoe ¢punancoBoe nianuposanue (12 u)
1.1 | Beenenue B npeamer AHanu3 noTpeOHOCTel COBPEMEHHOTO 2
«JInunble GUHAHCHDY yesoBeka. O0CcyxaeHue crnocoboB
3apabarbIBaHUs JcHET. BrisBieHue
MOTHUBALIUHU JUIs YIIPABICHUS JINYHBIMU
dbuHaHCAMH
1.2 YenoBeyeckuil KamuTan BEIsICHEHHE COCTABIIAIONMINX YEIOBEYSCKOro | 2

KamuTana. AHaJIN3 crioco0oB PaCOpPAKCHHA
CBOMM YCJIOBCUYCCKHUM KaIlMTaJIOM

1.3 | [Ipunstue pemeHuit OO6cyxnenue crnoco00B IPUHSITUS 2
(bUHaHCOBBIX penieHui. M3ydenue
ITOPUTMA MOKYNKH KaKoH-1Tn0o Bemu

1.4 | UcnonszoBanne SWOT- Nzyuenune metoauku SWOT-ananu3a. 2
aHalM3a Uit BeIOOpa [IpoBenenne SWOT-ananuza
Kapbepbl IIPUBJIEKATEILHOCTH ONPEACIIEHHON
npodeccun
15 Jomarssist Oyxrantepus AHaIN3 TUIUYHBIX aKTHUBOB M IIaCCHBOB 2

CCMbH. I/IsyquHe OCHOBHBIX UICTOYHHUKOB
JI0X0J1a ¥ KaTEropuil pacxoJI0B

1.6 | CocraBieHue JIUYHOTO W3yueHue 3TaroB COCTABICHUS JIMYHOTO 2
(hmHAHCOBOTO TUTaHA ¢unaHcoBoro miana. O0cyxeHue Tpex
TCPYII HeJed U TPEX TUIOB KaluTasa

Tema 2. leno3ur (8 1)

2.1 Hakonnienus u ungasuus | BeisiBieHre MOTUBaLWUY U1 HAKOIUIEHUH. 2
OO6cyxeHne NpeuMyIIecTB U HEOCTATKOB
Pa3JIMYHBIX CIIOCOOOB XpaHEHUs JICHET.
Pacuér nndasuun

2.2 | Yro TaKoe ACTO3UT U Paz6op npumepoB OaHKOBCKHUX MPOAYKTOB U | 2
KaKoBa ero mpupoja yeryr. O6cyxieHue BUAOB BKIIaoB. Pacuér
JIOX0/J1A TT0 JCTIO3UTY
2.3 VYcioBus aemno3ura OOcyxIeHre BIUSHKS YCIOBUH JETO3UTa 2

Ha cTaBKy. Pacuér noxona 1o BaJroTHOMY
JICTIO3UTY. BhIsICHEHME TPUYMH Pa3IMYHil
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CTaBOK ITO ACTIO3UTAaM B PA3HBIX OaHKax

2.4 | IlpeumymiecTBa u CpaBHEHUE CTaBKH I10 JICTIO3UTaM C 2
HEJIOCTaTKH JIENIO3UTA yYpOBHEM HHQIISAIUN. AHAIN3 JOXOIHOCTH,
JIMKBUJTHOCTU U HaJIEKHOCTH BIOKEHHI B
neno3ut. O6cyxaeHre TPUHIIUIIOB CHCTEMbI
CTpaxoOBaHMsI BKJIJIOB
Tema 3. Kpenur (10 4)
3.1 | Kak pabotaer Kpenut BeolsiBnienue nenei B3ATUs KpeauTa. 2
OO0cyxIeHne TTI0COB U MUHYCOB TIOKYIIKH B
KpEaUT
3.2 | XapakTepuCTUKU KpeauTa | BpIACHEHHE TUIMYHBIX XapaKTepUCTUK 2
6ankoBckoro kpeauta. O0cyxaeHue u
pacuéT COCTaBJISAIONINX TIATHI 10 KPEIUTY.
Amnanu3s cnoco6oB obecrieueHust 6aHKOM
BO3BpAaTa KpPEIuTa
3.3 | [Ipaktukym. [Ipunsarue [ToaroroBka B rpyrie U 00CyXICHUE B 2
pelIeHus 0 B3ITHH KJIacce pelleHus Kelca Mo aBTOKPEIUTY
KpeTa
3.4 | Kak BeiOpaTh Haubomee BrIssiCHeHHE MPUYWH pa3Iuduil CTAaBOK 10 2
MOXOJISIIUNA KPEIUT KpeIuTaM B pa3HbIX OaHKax. AHAIIN3
pa3IUYHA MEXTy Pa3HBIMHU BUIAMU
KpenuToB. M3ydenue anropurma aeicTBU
JUISL BBIOOpa HanOomee MmoXoIsIIero
KpeJnTa
3.5 | Kak cokoHOMHTH mpH AHanu3 Toro, Kak OaHK BBISICHSET 2
UCTIOJIb30BaHUH KPEIUTA KPEIUTOCIIOCOOHOCTH MOTEHIUAIBHOTO
3aémuuka. O0cyX1eHne METOA0B ITPOBEPKU
0aHKOM JTOCTOBEPHOCTH CBEJCHHI O
3aéminuke. BrissicHenne cnoco0oB
YMEHBIIICHUS TIEPETIaThI TI0 B3STOMY
KPEAUTY
Tema 4. PacuéTHo-KaccoBble onepanun (4 4)
4.1 XpaneHnue, 0OMEH U Paz6op nmpenmyIecTB u HEJOCTATKOB 1
MePEeBOJ ICHET XpaHeHUs [IEeHHOCTel B OaHKOBCKOM sTUeKe.
CpaBHeHUE BBITOJIbI TPEITOKEHUI
pa3IMYHBIX OAHKOB TIO OIIEPAIUSM C
BAIIOTOM. M3yueHne pa3HbIX BUIOB
JICHEXKHBIX IIEPEBOJIOB
4.2 [Lnaréxubie cpencra OOcyxaenne GyHKIHMI 1 BUIOB JICHET. 1
Anann3 ocoO0eHHOCTENR 1e0ETOBON U
KPEIUTHOU KapT
4.3 DJIEKTPOHHBIC IEHbIU U Paz6op npenmyIecTB u HeJJOCTATKOB 1
JMCTaHIIMOHHOE 3JEKTPOHHBIX JeHeT. CpaBHEHUE Pa3TUYHbBIX
0aHKOBCKOE (dbopM TUCTaHITMOHHOT'O OAHKOBCKOTO
o0CITyKHBaHUE 00CITyKHBaHUS
4.4 | Pe3epB 1
Wror: 34
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9 kiaacce

Homep
ypoOKa

Tema ypoka

XapakTepucTHKA OCHOBHBIX BH/I0B
AeATeJIbHOCTH YYAIMXCS

Tema 5. CtpaxoBanue (8 1)

5.1

CnoocoObI 3alUThI OT
PHCKOB

BriaBienne KiroueBhIX PUCKOB,
YIPOXKAIOIINX AKTUBAM CEMbH. AHAIIN3
CIOCOOO0B YIPABJICHUS STUMU PUCKAMH.
OOcyx/IeHHe CYTH CTPAaXOBaHUS

5.2

Bunel ctpaxoBanus

N3ydyeHne mpuHIMIIOB pab0OTHl OCHOBHBIX
BUJIOB CTPaxOBaHUSI — JINYHOTO,
HMMYIIECTBEHHOTO U CTPAX OBAHMSI
oTBeTCcTBeHHOCTH. CpaBHEHHUE
HAKOMUTEIFHOI'O CTPAXOBAHHS KH3HH C
KOMOHMHAIIMEH JBYX MPOAYKTOB:
CTpaxOBaHUS PUCKA CMEPTH M OAHKOBCKOTO
JICTIO3UTa

5.3

IIpaktuxym. [Ipunsatue
peuIeHus O MOKYIIKE
CTPaxOBKHU

[ToxroroBka B rpyre u 00CYKICHHE B
KJ1acce pelIeHus Kelica 10 CTpaxoBaHUI0
KHU3HU

5.4

Kak ucnones3oBars
CTpaxOBaHUE B
[IOBCEIHEBHOM KU3HU

OO6cyxaeHne KpuTepueB BhIOOpa
CTpaxoBoi komnanuu. M3yuenue
KJIIOYEBBIX IIYHKTOB JOIOBOPA U IIPABUII
CTpaxoBaHMs. AHAJIU3 TUITUYHBIX OIMIMOOK
IIPU CTPaxoBaHUU

Tema 6. UnBectunun (8 4)

6.1

OCHOBEI HWHBCCTHUPOBAHUA

BrlsicHeHHEe MOTUBAITUY /TS
WHBeCTHpOBaHUs. Pa30op npenMyInecTs u
HEJIOCTATKOB WHBECTHPOBAHUS B pealIbHbIE
u ¢puHaHCOBBIE aKTUBBL. OOCy)XIeHNE
0COOCHHOCTEH MHBECTUIIMM B OM3HEC, B
TOM YHCJIC Yepe3 IIeHHbIe OymMaru. AHaIu3
s dekTa CIOKHBIX MPOIIEHTOB

6.2

OCHOBEI WHBCCTUPOBAHUSA

CpaBHEHUE IPUBJIEKATEIBHOCTH
pa3IMYHBIX aKTUBOB JIJIs1 HHBECTHUIIMH.
Pacuér 10Xx0omHOCTH OT MHBECTUPOBAHMS,
OlleHKa HaJE&KHOCTH M JIMKBUIHOCTH
pa3HbBIX aKTUBOB. Pa3bop croco6oB
yIPaBJICHHS PUCKAMU U TUIIOB
(MHAHCOBBIX TOCPETHIUKOB HA ()OHIOBOM
pBIHKE

6.3

IIpakTukym 1o
WHBECTULUSAM

Br16op noaxonsiiero ¢puHaHCOBOTO
nocpenHuka. [lonroroska B rpynne u
00CyXJIeHHUe B KJlacce pelleHus keiica 00
HMHBECTULIUAX

6.4

[Ipouecc naBecTUpOBaHUSA

N3yuenne sTanos nporuecca
uHBecTHpoBaHus. [londop Bonpocos
WHBECTOPY VIS BBISICHEHUS MOAX OIS EH
CTpaTeruu nHBectupoBanus. O6cyxieHne
BU/IOB MHBECTUIIMOHHBIX CTPATEruil.
Paz6op npuHuMIOB hopMUpOBaHUS U
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nepe0aaHCUPOBKU MHBECTUIIIOHHOTO
noptdenst. AHaIN3 TUIUYHBIX OITUOOK MPH
WHBECTUPOBAHUU

Tema 7.

Ilencum (4 4)

7.1

IlencuonHas cucrema

BrrsicHeHne MOTHBALIMU 7Sl TIEGHCHOHHOTO
obecnieuenus. Pazoop BuioB
TOCY/IapCTBEHHBIX U KOPIIOPATHBHBIX
MIEHCUOHHBIX CHCTEM

7.2

YacTHad neHcus

Pacuér HeoOxoauMoro pa3mepa eHCHH.
N3yuenne BO3MOKHOCTEH MpUOOpETCHUS
MOKU3HEHHOH meHcuu. O0cyx1eHne
TIPaBUJI IEHCHOHHBIX HAKOTUICHHI

Tema 8.

HaJjoru (4 1)

8.1

Kak pabGoraet HanoroBas
cucTemMa

BrisicHenue posii HaJOroB B COBPEMEHHOM
rocynapcrtse. M3yueHrne oCHOBHBIX BUIOB
HamoroB. Pacuér H/IDJI mas 0ObIYHEBIX
BHUJIOB JI0XO0/a

8.2

[IpaBuia pacuéra HanOroB
Ha (puU3HUYECKUX JIUI B
Poccun

Pacuér HIADJI nyist HecTaHIapTHBIX BUIOB
JI0X0/1a, HAJIOTOBBII BBIUET IIPU IPOAAXKE U
npuoOpereHnn umymiectsa. M3yyenue
IIPaBUJI ITOJIaYU HAJIOIOBOW JIEKJIapaluu U
BHJIOB UMYILIECTBEHHOI'0 HAJIOra

T'naBa 9. ®unanc

oBble MaxuHanum (8 4)

9.1

Maxunanuu c
0aHKOBCKUMH KapTaMu

Pa36op npumepoB huHaHCOBOTO
MOIIICHHUYECTBA U PUYUH TPYIAHOCTEH
JKCPTB MaXHHaHHﬁ. AHaIN3 TUIIUYHBIX
MaxuHaIWi ¢ 0AHKOBCKUMH KapTaMu U
CIOCO0OB 3aIIHTHI

9.2

MaxuHanuu ¢ KpeauraMu

AHanu3 TUIMYHBIX MaXUHALUN C
KpeIuTaMHy U CIIocO00B 3aIluThl. M3yuenue
aJIropUTMa IEUCTBUM HA CIIydaid, eCiIu
YEJIOBEK CTAJI )KEPTBOM MOLICHHUYECTBA

9.3

DuHaHCOBEIC nrupaMHu bl

OO0cyxaeHne CyTH MOIIIEHHUYECKUX
MHBECTULMOHHBIX PEAJIOKEHUN. AHAIU3
CXeMBI pabOTHI ¥ IPU3HAKOB (DUHAHCOBOM
nupamusl. M3ydenue anropurma
JICMCTBUI HA CIIy4ail, €CJIM YEJIOBEK CTaIl
YKEPTBOM MOLIEHHUYECTBA

9.4

[IpakTukym

[ToaroroBka B rpyIie u 00CyXIeHUE B
KJIacce pelieHus Kelica 0 MaXHHAIUAX B
chepe MHBECTUIIHMA

Hroro:

34
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